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Recall

* Characteristics |
* Implications
 Examples

* Activities
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OBJECTIVES OF MRTP

Prevention ol
concentration of
CoOnoOmMmI [N\\\ or D
the common detrirmsent

Prothubiion of
Control of monopolics Monopolistic Teade
Prasctices (MTP)

Prohbition ol
Restrnicnive Trade
FPractices (RTH)

Probibitwon of Linfasr
Trade Practuices (UTH)

Dr.S.Senthil kumar, AP/MBA/SNSCT — Prominent features of MRTP and FERA

4/10



==

2

Cont... S.

@ysrTUTIONS

Dealing and holding
of foreign exchange

Power of RBI to
inspect authorized
person

Penalties on
contravention
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Amendment g,,;g

MRTP Act

The Monopolies and Restrictive Trade Practices
Act, 1969, brought into force from 1st June
1970, was a very common controversial
piece of legislation.

The principal objectives of the MRTP Act, which
extends to the whole of India except to the
State of Jammu and Kashmir, were:

1. Prevention of concentration of economic
power to the common detriment, and

2. Control of monopolistic, restrictive and
unfair trade practices which are prejudicial
to public interest.
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Assessment gw'

Monopolistic Trade Practices
* eliminated or prevented competition

* Took advantage of their monopoly by
charging consumers with
unreasonably high prices.

* Deteriorated the quality of products
True/False
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Summary stgm’g

* Meaning & Abrivation
* Importance
* Major Provisions

e Assesments
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