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ACCOUNTING PRINCIPLES

8/28/2018AFM/INTRODUCTION/UNIT 1

ACCOUNTING CONCEPTS

• Business Entity Concept

•Going Concern Concept

•Money Measurement Concept

•Dual Aspect Concept

•Accounting Period Concept

•Periodic Matching of cost and revenue 

concept

•Realisation concept

ACCOUNTING CONVENTIONS

• Convention of Conservatism

•Convention of Full Disclosure

•Convention of Consistency

•Convention of Materiality
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BUSINESS ENTITY CONCEPT
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GOING CONCERN CONCEPT
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Money Measurement Concept
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DUAL ASPECT CONCEPT
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Time for the 
assessment…
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▪ Under which concept, business unit has reasonable

expectation of continuing business at profit at

indefinite period of time.

A) Dual Aspect Concept

B) Money Measurement Concept

C) Going Concern Concept
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Summary

• CONCEPTS OF 

ACCOUNTING
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• www.accountingtools.com
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