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Nature of Company 
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Perpetual Succession 

Company’s existence 

persists irrespective of the 

change in the composition 

of its membership. 
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Kinds of Company 
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Types of Company 
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  Knowledge Check 

The Reserve Bank of India is an example of a 

_____________. 

[A] registered company. 

[B] statutory company. 

[C] chartered company. 

[D] unlimited company. 

 

Statutory Company 
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