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Guess the Topic for today’s 
session!!! 

Sales Contract 
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Recap…. 
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Discussion about…. 

 

Why to study the Sales Contract? 

Sales and Goods 

Types of Goods 

Contract of Sale of Goods 

Flowchart 

Characteristics 
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Is it important to Study 

the Sales Contract? 
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Sales & Goods 
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Types of Goods 

Goods 

Existing Goods 

Specific and 
Ascertained 

Generic and 
Unascertained 

Future Goods 
Contingent 

Goods 
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Contract of Sales of Goods 

“A contract of sale of goods is 

contract whereby the seller 

transfers or agrees to transfer 

the property in goods to the  

buyer for a price”. – Sec 4(1) of 

the Sale of Goods Act, 1930 
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Flowchart 
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Characteristics 

2. Transfer of ownership 

1. Sale 
3. Consideration 

4. Actual Sale and Agreement to Sell 
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Knowledge Check 
When the Sale of Goods Act  became Effective? 

 
1st July 1390 

1st July 1930 

1st July 1950 

1st July 1940 

1st July 1930 

The goods identifies at the time of sale of contract is 

 
Future Goods 

Specific Goods 

Certain Goods 

Uncertain Goods 

 

Specific Goods 
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Summary 

Why to study the Sales Contract? 

Sales and Goods 

Types of Goods 

Contract of Sale of Goods 

Flowchart 

Characteristics 
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