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Guess the Topic for today’s 
session!!! 

Formation of a 
Contract 
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Recap…. 
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Why to study the elements of 
contract? 

Essential Elements of Contract 

Classification of Contract 

Difference between Agreement 
and Contract 

 



Discussion about…. 
 

Why to study the Formation of a 
Contract? 

Formation of a Contract 

Offer and Acceptance 

Lawful Consideration 

Competency to Contract 

Free Consent 

Lawful Object 
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Need for the formation 

of a Contract 
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Formation of a Contract 
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1. Offer and Acceptance 
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2. Lawful Consideration  
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3. Competency to Contract 
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4. Free Consent 
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5. Lawful Object 
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Knowledge Check 
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•The correct sequence in formation of a contract 

is: 

Offer, acceptance, consideration, agreement  

Offer, Consideration, acceptance, agreement  

Agreement, consideration, offer, acceptance  

Offer, acceptance, agreement, consideration 

 

Offer, acceptance, consideration, agreement  



Summary 

Why to study the Formation of a 
Contract? 

Formation of a Contract 

Offer and Acceptance 

Lawful Consideration 

Competency to Contract 

Free Consent 

Lawful Object 
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