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Guess the Topic for 
today’s session!!! 

 
Law of 

Contract 
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Discussion about…. 
 

Why to study about contract? 

Important Terms 

Agreement 

Kinds of Agreement 

Contract 
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Need of Contract 
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Important Terms 
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Agreement 
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Kinds of Agreement 

Agreement 

Social Agreement Valid Agreement Invalid Agreement 

Void Voidable Unenforceable  Illegal  

Agreements to agree 
in future 
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Contract 

24.10.2022              Ms.S.D.Shamini,AP/MBA,LAB,Unit-I The Indian Contract Act 1872                          08/12 



Contract 
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“An Agreement enforceable by law is a 

Contract” – Sec 2(h) of Indian Contract 

Act 1872 

“Contract is a agreement creating and 

defining obligations between parties” - 

Salmond 



Summary 

Why to study about contract? 

Important Terms 

Agreement 

Kinds of Agreement 

Contract 
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