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MIND MAPS
Learning MaDE SimpLE
)

anytime, as frequency as you like till it becomes a habit!



presenting words and concepts as pictures!!
What?

When?

MIND MAP
 (
Result
)AN INTERACTIVE MAGICAL TOOL

How?
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To Unlock the imagination and come up with ideas To Remember facts and
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To Make clearer and better notes
To Concentrate and save time
To Plan with ease and ace exams


Learning made simple ‘a winning combination’

with a blank sheet of paper coloured pens and
your creative imagination!

 (
]
)
 (
What are Associations?
It’s
 
a
 
technique
 
connecting
 
the
 
core
 
concept
 
at
 
the
 
Centre
 
to
 
related
 
concepts
 
or
 
ideas.
 
Associations
 
spreading
 
out
 
straight 
f
r
o
m
 
t
h
e
 
c
o
r
e
 
c
o
n
c
e
p
t
 
a
r
e
 
t
he
 
Fir
s
t
 
L
ev
e
l
 
o
f
 
A
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o
ci
a
t
i
o
n
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Then
 
w
e
 
ha
v
e
 
a
 
S
e
c
o
nd
 
L
ev
e
l
 
o
f
 
A
ss
o
ci
a
t
i
o
n
 
emi
t
t
i
ng
 
f
r
o
m
 
t
h
e
 
f
ir
st 
level
 
and
 
the
 
chronology
 
continues.
 
The
 
thickest
 
line
 
is
 
the
 
First
 
Level
 
of
 
Association
 
and
 
the
 
lines
 
keep
 
getting
 
thinner
 
as
 
we 
m
o
v
e
 
 
t
o
 
 
t
h
e
 
 
s
u
b
s
e
q
ue
n
t
 
 
l
ev
e
l
s
 
 
o
f
 
 
a
s
s
o
ci
a
t
i
o
n
.
 
 
T
h
i
s
 
 
i
s
 
 
e
x
a
c
t
l
y
 
 
h
o
w
 
 
t
he
 
 
b
r
a
i
n
 
 
f
u
n
c
t
i
o
n
s
,
 
 
t
he
r
e
f
o
r
e
 
 
t
hese
 
 
Mind
 
 
M
a
ps. 
Associations
 
are
 
one
 
powerful
 
memory
 
aid
 
connecting
 
seemingly
 
unrelated
 
concepts,
 
hence
 
strengthening
 
memory.
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know
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click
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· Transfer the increasing or decreasing amount of assets and liabilities to Revaluation Account.
· Profits or losses arising from revaluation are distributed amongst the old partners in their old profit sharing ratio.


New Profit Sharing Ratio = Old Ratio – Sacrificing Ratio







Sacrificing Ratio = Old Ratio – New Ratio




 (
First
 
Level
)
 (
Trace the Mind Map
)Revaluation of Assets and Liabilities

 (
Second
 
Level
)








 (
Third Level
)
Adjustment of Capital

Effect on Change in Profit sharing Ratio







Reconstitution of Partnership Firm : Admission of a Partner






Accumulated Profits and Reserves





Reserves, losses and profits should be transferred to Capital / Current Accounts of old partners in old profit sharing ratio.



Accounting Treatment of Goodwill





· On the basis of Old Partners’ Capital firm’s new capital is determined.
· New partner's capital is determined on the
basis of firm’s capital.
· Adjustment is made on the firm’s capital on the basis of new partner’s capital.
· New capital is determined for new partner
as well as old partners.
· 
The new partner is required to pay his share of the tangible assets as well as the goodwill according to the profit sharing ratio.
· On the admission of partner, goodwill must be revalued.
· However, not all businesses keep a goodwill account in their books. Goodwill adjustments can be done :
· Goodwill Account opened.
· Goodwill Account not opened.
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